





[XHIEHEMIEESR T T 7) Bt

HIFITIRE LICEEPED DY DBHZELCHEE TS, 118268 (K) ~12828 (k) 7BME. ik
BEEREREOREERSZICC TANSEMISERTY 17 ) ZRELEY., 717 Cld. AANSHTEOMIS
EEVPEROHMR - Y—ERZET - WEEIBED. b= 3B LEZBLTEZLDALRICAMEHTOM
ZHOTWRAHBERLGOTEVET, KMEHDT Y FHZRAANREEL. SBOEERBICEIFZTT
TERDTHEIET . ERDTHKZOLIEFEWLTEYET,

05%1&12!& B R —— KSHAMEEE T 7 HIEEE—E
EE  ANBHE LB (CHREAER) HRAUMTC HETTEUD, HamitE \SEE

HaE KAEHET
W71 AR B B IEEIRIE
OFERR
SHM7E11826H k) ~12828 (&) 7BME
Tl 1 0B ~F1% 6B (xR AT %4 KERS)
OISR
B EEERIE 6 RS

R0/ ZERRE/ KNARGAREE8
% von) /EHEERESR E5H. /ErRke/
I/ v/ KIMEEEFTUEDAWS CTEM/A R/
F—HZwv v Dpaddock v<rvs) EEHT T, HEAKRE
BEIE AR HASHARME U IIN—H)—/
BRETEAREE COEE  BhEAFEREME

g NEX)YZ #i &t/ \ 2 -2y b,/123 BAKERY,”
BRI AAREI3TH65 11
.;;gig IR ) BEACKRRIE @R A ) VAMA R /TT 5528/
ARDOHECE—BETEZE HREFAIVI——v (£29F%%E - JEAR)

A AISHmEXISHEIR:E Fﬁ?ﬁ_wé'ﬁﬂﬁ

10A3H8 (&) AMsAT EATRKIECHK
%IZIT%_EEFEE?E‘BU)H/?&%FEIEEU%EEEIJZULC%FE%é
RDEBICHFEWCERAzZRELE L.
FE/U“ BERZANMTON, SR E5 I ERERMEHEST
ERMmHEEBIRERA LMY EEH L. KINSH
FE@%I%%E":%% L/TL\< = DL.\L/$ L/flo

[CO%. BREESLLSD] DFEMIEOREICSVNTERBEDORERE
CEHDEROSERICONTHGZSHEDREERZHBSNZLBVET,

o B | FURETHOBICE B SRR S5
‘ES‘]*B# 2, FBCPEEREL T SRR TRy NI — O Z AL,

TR o TEERBETELET. 23074 115198 0K)
S 7% 12817H0K)
S8 18218 0K)

NYHERIDEFIRIC L B SH8E 2818H(K)
FRREERR MR I~ OB | me ol et | T
24w T L BDERIIESS 1@%”*5%&%'@3’ > S8 3H18H0K)

AHMSHMRFAASERE
(R E & R OE TIRERIC ML < 2 )

= . _ =]
ABEHDES SCERTIOREET  MeBeses FHiRr B8 : SRB3KRE
BEVELEE ABEEIRFHEA TEL0745-22-2201 FAX:0745-22-2277 AHBER L2 128k 455%5%

Uy I TPER/ AT =0T/ INIT4—ANYF I TRED
E - RiE - 77t (ODM &£7)

© A R PR R B3
A TH e K=

T635-0075 RRIEAMNSHTE 218 QRI—F

<y TEL:0745-52-3333 FAX:0745-52-3334 1

¥ * AETH ==

~ T637-0014 ZREREH(E/IET 1356
é TEL : 0747-26-5500 FAX:0747-26-5600
https://www.kawamura-group.co.jp/ E

- -

3

Yamato Takada




4

REPORT SERVICE

B MED LR PR EI’\JL:.%EE

9A 18 HICHR MDD EIX. 4
A5303M&%EY . FIDKEARSFHAS
Efxofe, TOPIXIZ9B16H123168.3
6L EREEEEH LI, BRFEHK
HE LemEEEHLEFERIC. BER
SRITHFEERLE 12025 FF 2MFHHD
BEER (R IckBE. 25564
AR CORGTOEHEER=S u‘Hat Al
FFEEALE 1 %BD 2239 KM EBER
wioiklLlco TOWRELT, He -8
LIEFA0N%DIAFTRATHOH. #
BEEENE9.0%IED140JKM (HERLLE
6.3%). HAFEHE 4.9 %IED294IKM
(18RRtE13.1%) &ixofc, BEICE. B
DL ICHILBEIZH L L THAEFD
EaERL s s FINISA D
BEIREIRRNHIE) ZBLIREFTED
BERADBKETHE W T EREHLE
IFons,

COMANIBDOLERIEE L THED
n TI7LEE%ZR L TCREGDP (BN
REE) ODRENRAENDT L.
HSREN ] DFNHFH<ZEFZEITK
SE. ZLOTERAEIEHZEDD, ':F‘
RENICHRA TIBO_ LR IEHHT T 2E16E
EABEOTCWBHEVZKD, TORITD
WT. FEEE (24FE). AFEHOS
HFRETIVGE [E1] T23FEDNLS
10FEBD3I3FEDORTAEMEER=D
SHEHI  HEEDEEETOP | XDK
EEFRLRE [2]. £, 2EGDP
IE23FED597 KA S, 33FEXT
FF92.8%EML. 788IKHICKET S
EFRLTWS, TnZEiRIC. TOPIX
[E23FED2345h52.6fED6113F
TERTZHELTWVWS, ThIcKUREE
RMEEDSBHI - HER(IE23FED2
62JKMH 5 33EEICIE 504 KM EIFIF
BT HEHETLTVD, HAFHRETE
RMEBEEICHDDEGIE3I3EEICIE20%
REICESEFRENS,

ReteMEEZSSTICOVWTEHTFAE

[BTE

......

LTW5%, grdhoi@y) . %EGDPDER
I, BRSO LR PRETDETE (B
F) DFEHFLENIEEICKY. SERBIL
KEAHFE. 35FER (36F38K)
IC3022KMHBEICEDERAL, 24
FIRKRFRDABEE (FE+2.7%)
ICHEET 2, e, ReteMEERSD
EAIIR—AIF. BE20FE (1.56F F=X
+2.1%) &LiBE30E (1.91F FE+2.
2%) OERELLVE—FERENMRT 5.
THUTHEWL, TAHURASREER
=ik, 35FEERIC2591AMEEICES
ERAEND, ABBETHYRER ST
RE2MELHHEHDD. BAREDH
HEREEZERIC. ReTeMEEZRSD
IEARIFSEBEHTLEVWDDHLER F A
E15%, fefeL. RIEEDFRIE. £7TH
JBFRICWN K EDFTIRT. BETFREBENE Y
FUFEBZESTWD, SBREEITNSIX
g F)AELTIE. BREEDNBOT 7
LIChaar—AP 2000 EREBF DM
SREEOISIBEEENKETST—R
BEDEIFOSN, ZDHFE. RitEmE
ERalE 24 FEOREERDL S MRNT
BTGB,

BEAFUFDEY) ThHhnE, 5%10
FE TN EEFMREE TS 3]
HERIATCERTEEGS, LL, Thic
Tl RETOFFFEEFAER _EICD%E
IF T EIF#LL, %X - EEED
R, BEICEREHEGE THIVIES
HDFEITNE. KIBIETLTCE . £
DOHFERTIHZ CldE. EREZEORBF]RD
ZIHARELGDE. ZHITHVTIZD
ZEME (K717 1) hElhd, T
DR ITHRABSHRBICEETH L&
%%i%h%qﬂ?\ FREHAMICEEMS
ERETEDHIC. BABRERICIE.
E%@ﬁmﬂUT7/ DEEEESIC,
SRIBEDREITZIVRIEBREZZGE
HENERET7 RNAZABRBELLD, T
NoEEESESIMWEHIE. HATHE

SRSy

Il

DEDBELEBEEDREERRE. #IH
BORENG LR J)Eb\o‘(b\(?‘a‘é%
50
(9H20H#%)
DE1] KSR D TEAZFHEIF R (2024
F) B 2 RE - AOREHAERRD
FBARDHEEDE RS (ZEHSH
—5H6 (2024) FHEt—) &£ THADF
SRHESTAO (BRI 5FEHED) | ZN—XIC
LT3,
DE2] RERESA. R &\ &% BN TBEDY T
VAR R AV NIRRTV v )V
B~ KM TEARZFHE TR I
ED CERHEST~ TRMMRRAREZSR
202458 FES (Vol.56) 1 15k,
https://www.dir.co.jp/report/research/
capital-mkt/it/20241024_030152.html
[E3] 22511 BA28HDHF LVWEARETHZRRS
BICCREE N, TOHF T DHEDR
SEREEOFIU tE LD SRBEEE
REITDREIF BT LT FHNGEEEM
EM_ EDREDEEFMSDILAE VNS
TREHCERS TR EEEFRSOHFE
RIZRREEZHTLEREBYATATY
Bo

RNE &

SED- [FPED

BRIVt RS
TREHEH
EIEMEE

A

FEEEH S, 1990 FEMHERDARFRF I
=, KRB AL BERAETIE. #EIVHIL
TV TER. KREE BRIz (1998~
20004F) HARKREERCRE (SRATD
EEAER) . EFISER - EATEG, SEIE
RERE. HusE. /' O0—/NLANF YRR E,

FHREE - mXC HMROXREREIXZAET
JLy 202045, #HE(FE). TFinTech&
BRIDRRK~ 10 FRICMBEDH 2ERME Y *
AEE M2~y 2018 F 48, HE(EE). M
ALBE SIESEEADER BARENE
HihRk. 201341 B, #E, 1F 3 REHTHREET
B BZFSZEE8, |IAASB CAG (EEEE -

RITEEEZS XM -BE//IL—F) £8
(2005~2014 %) . BAFEAR A FT AT RS
ERETAVTvIICETBMF= (2017 F),

rK1ZHOSHITV/0I—

€)

TamRA

http://www.e-toma.com/

BREN=2T ='~ —v

A#TH T635-0017 EREBAMSHETERE13F4S TEL0745-52-6671
#IBTH T632-0245 FREFRHEEM1139F 1

TEL 0743-82-0601

Yamato Takada




_yobsdnke

JER

[REXLEHBRE| OXRBLHITERE - HROEPIHES

O HMEBTIMES0FHEEZ U K-}

O AMEBERLEVEEICHTA Y RE—}
OF+UYTAM/I Y] TEREOBREEZYFRE—}
O EREWIET A ) oEEREREY K-}

O HEDAMETRERFYI77 v T70HmEY K-}

O HESDRXNTyIRHEZAMETSEIF— (FH)

G vummzh EEERARE VY — (VITERE) EREHM
T630-8115 E=RHAZTHE 1-1-15 —v A ERERFIEIL 4B
TEL 0742-24-2015 FAX 0742-24-2017

<
3
E o
A i
| T
b

AMEHBISERNAVIVEE REBESHEH
ﬁlﬂ\mﬁ%ﬂiﬂ

1]?(505})

- BEHERFE 1,500 (1'/—
- K845l 1300/ (505:\) nﬂ*v’fﬂ BB ERRER

(M) Eeseen G0 Y NPT
MNEDHBICARRX |

ABDEL S ILRFETEBMEE A Y —ER,
[YBROAZ1—%EZT) HROTLEY bE
EA TP TA-LOFHEIZE LT 5 EBBRY
AETELHLERZFBHILTINET,

MOfcWwz ez AS

THE MBICEZ
TLNBDSEH D

\.

EVxRERE ?’\*f;th%
() B ERCHRE N S 8 z'?“d-ii;}q-zh....sﬁ! 0 99
HEADBIZAZRZA ! @ (3 Bl e T E 6

BEPCRELIE. EHIAML/N\VIYD
BN ZAT 2REART REICS<OD ﬁﬁiﬂ%)) @10 : 00~ @12 $00~ @Ik k- 40

LEOHEFETLERTNTOET | <xsfm/>—s5ms \
RZBEHOK! | EHRARHE! m";‘;;;&éiéim ®16:00~ @18:30~ PRLTEVET
\_ STRTSSYIRE>ENTRY ) apmec o MAnONEWS - CHESBESIRTRETEEOLET,

HEEET I

) jvﬂi HPOF# 74— L { i
BT

LY TFH%E

(= ) Fl 7k :l: 900~1800
(E#A) EI m

Yamato Takada | 5



ESETEI RS IEBE

..- SRS PAN RS EE MREEITE
el i anaaim%ﬁ?ﬁﬁeﬁﬁ%bia

SPROEBICEDNG WBABRERABEERETBED. NRRBEE(CEXETZRBR - BRI - B (BE) CREIDHETI,

REIREE IES BB
ﬂgz 000/ BERES - 2RSS
. o 10ELIA
2 000 BESF ($H7E1181818%) (S BHARI2ELIN)
’ Zle NEWREBOD ZEERITDIREEDHD20ALLT (B - F—EREDIBSESALT) OEA-BASEE
=2 AITR2EMBEANTIEMULSIERE[/—BEZTOCHD. IEH CEAK) « BER. MERKZZML

TW37 (X H S DBIEDIBE(F. BERBRMEBIM T FU LBEETOCONERREBRDE T, )
BLEECTHD D OBABERERMREDRENREREEANTNDS
REEESICLDREFEZRANC 7 ARIITNDIE,

= s 2 m = (BHEEIR/\O—7—JKTZEN) TEL.0745-52-5801
’j? igt %‘/ﬁ #77 A= NO—7—AAEHA- ANEERANERES B4 BEEN B R

HLRRE HLEEH SR
|| — B - E - OB RRE KREFEFZE | HEEL 21k
2 | BURELE  NTAVET (LG RARSER) | RRE/KRIT | mfsrsE
3 | B NN Sy RS RRE ERFNE | ERIVEB)ERET
4 | FEFEEEROBZ =RE B | TBEEE BRI/ T~ T NEERA
5| ®B/LAT REE EREEE
6 | BLREE - INTAIET (BRRE) RNSHT | BEERE| BEEER/ERYIURE (2)
7 | BPSLE  INTAET (ESMS) RRE REFE | RECEYMEEETEE
8 | KBNS v 0BERF RRE/KRAT | S | REUBEERH/ HlRES S (- Bk BAARY)
9 | ELREYS - INTAET (SEER SHRSERC) RRERE PR | T4 —0 )T MERKAEE
10| 84T (&Y - T AHEER KilsH/ EFm /| K¥EE | ZfRERL

B LERT ORI —2 ObE 4232405 L& 02 H24524 O )1 213 T Mg v/ 373 ATIEEB IR EAR

(MR I )RR R R0 B % e — A A L T 0 E T o\ IR
-JBL EUDIX, FRBICE MBI Z D R 22 TIERITAIX W maemmme  FIIHE]
e RATEI AR T EE RIFRET EimEiE RA L €55 [EAE.

(EAFEDER) S 7 F10B~SF 7 E£12BDZFETHE

@ EEFOELR) HIFEETld, REREEEICITAS IS DER LEDOBIREFMICBVTET VT RERR (LOBOAERRICKS) K BB\~ b EBE
2o BELSAVUNIVUR - ERELEEICLEZY—EXENDS (FAEESHA: SF7E9A11B~180) XFEFRFFHAS o FRDILTEDRBELREE,

DIEAVAEIL, ERHUELI, —H. BEE TR, B 2 _ B
REDERT MO SRR ABERY, KERREROREEZI sn |TLE| e | BE | RA sn |TLE| wn | B2 [ER
MR ERRGE TR RENBL Ul BHEREHOE ; : - :
ek |9 [ [ [ [ |[mex [+ ][9] ][+]
$£ENSE SASANARISSOBECHSBACID. BY [ goe T3 15 15 1o 2 | @ o 5 5 5 1
DEGHENFE LI, EWSENEINI B Y S | BV R RV e
-f JL: TG
FHLLERICOWVTIE LOBOMZ R EI [=l HS%E | M | 9 |9 |9 |9 || BEE | M| 9| D 5| 9
httgs //eci-lobo jeci.orjp & T mr Y—E2E | &5 | 5 | & -D A | V-E2E | S | D | P | | A
TRLIEEL, E bt | A HEDEN- B (PR BR A POPEN-BS - f F P TE MPOES FHE Bl TR $HR0ES R Bl TR

Y S N REOAZELADTERYCILET

we-—rn g B it FE >

# 7 4 I T635-0014 FLEURAIEH i =/ 137F405

#H0120-52-0983 I\ it

6 | Yamato Takada



RRRNRIEFBRBSH 5D TRA
ANEEHEIREBRORE OB
F4EI5115.0%M S FIAL1ETET,

,I)lfakiu%HSO%(;n$u7£ﬁ1oﬁ1El;b\bniusﬁgﬁmoafcz— LFHBOBR ETHIHFZHIC
FERAENFET . ESIRFEARDCEZENEREIEERIZIVEERESN . EHITIHIEELAHYET,

HABAEF 108U ELCHERADEEEDERIET) —FEZHOERYEELZYET,

KO- EEEZEOCLETCOREICT—FEIE - BEREZFERI 2 —RUAEFEARE BHNIZ/OT)— ER-EkE
FHERAMNEZERAIIEAFHREOMAMNAXERIRT LN TEET,

K ZIMNDAESHE S O— R —E R &S B

~

p
XA TRRIRL S (FNIEL ASISE TRAIR 1S (EADTSRD BHIS £ ST00V
« U= P)UC B 24 BRTERISIAR]. BHBLEICRD .

FapE FALININAEYE ﬂ
- INTORMIC 24 BRZINDO— R —E 2 D= — AR

SHIAICELTIE. & & ABYET OTE LI 34,190H

HERERFGAREENET

HSTECHEBMLEDECEZZW
m TEH‘*%#&/%T)JHIE‘%E%

\ 150

29,800H

TEL 0742-52-0082 FAX 0742-52-0111 | esmmammigs: @rmeionsm

6310824 %= 613 2P T Al 4 [ HSAAIT ABHERE (1) IR, SRS (| SRS (A
T RAEASTHMI B TS S48 (12 EHBEEO M) - YIBBISEE P, \EHFERF: (14)500
0T (= SRR > A . AR 10T ) . T
[si=@s ] @ HEMBHELRITEHES L. O—RP o RES R, BRI
GEEERED) AMRARRRZESET 2-1-10 (Rt PR A . RS — I
st 1 T 430 TEL 0667659580 #0318/~ ) — S8 205 BRAMOE 62%RB) )
s e

(X ) 1ERIMHIEZXELLE 2-15-25 TEL 092-441-5901 ({X3K) NJ600.2510.0126.260930

/\iPED PN EEHRILEBIER?

F2E - D |

EREBHERTTTIE  rsmminmern. oBom agmS EEUTUET.
EP/J\m%E‘I#JI:Tﬁ%— Eb\ﬂﬂﬁm/\je:?au\

ERIKE. RESMIR. SEEKEOEEL.
MR EAETONEINE. BRENE. FXBE. BFvLYIDRKIE] ZERULET,

OB BELEB LTSN,

BT FORIER X TV BRI\ EEDBERZIET B,
200 3EICHI\EEBET EGHESNBIEEN,

. EHICh )\ RERTIELTE LN,
202263848IC [IEEERL Sy —T] HAKSN,
PICLEETERSAR. BERETIELYI—HEL.
[\ BEERLRER] PEEINELL.

FRERPINEFREM( LIRS

e B
T631-0824 SENEASHISEIIS FRBHTAHAINE ot
lEilar=teies s Tel. 0742-52-5110 Fax. 0742-52-5333
R—LAR—  https://nara-kasseika.jp/ [=3-

Yamato Takada

7



0y

%%nsﬂﬁ MBEHRDIEN

©l

TH8FDHEZLZ. MEFERZSHMNEFIAIH (£) Luﬁ&?%%m‘c/g“?

> 1 %H

=l
=N
4= )
NMs s=spese - 2
o
H B X K X & + |
D3
26 1 o
3 i
2w = &
2 3xton |4 essm |5 6 7 exit2 | 8 SE g M
TEIRESH EER <18 &
OREFIRR &l : d
(RS 2 ;
9 10 @5 | 11 @Eaizm |12 13 14 @xmr x| 15 200 | 545
®Es e AR #2025 ° 3 o
osEriE: f& & B
z 5 o
16 @x1715 |17 @xmzin | 18 enwrins |19 @3 (20@Tesr—| 21 22 = 5 o
AEEERE | HHEAs ERERS | (4EE) ) S 4
= 8
& )
23 pym#ion | 24FEHE |25 @rErEn |26 27 eEritx |28 29 <
P
AABEMSERE T 7 (G E S HEE 65)
30 6 i
AAIS B 7 = 7 Gk ST MRS 6 )

N4
=

e N\ ool
a3
— N\ — o g
BiA»OEOMGKIEICET 28558 25t
UFRTIHBE SREO—BELT, HH7E11ALY. BHREEERICEZRONGE NG
TEOEBVRIEEETE T EKTEEWLE LT § Eﬁ
ERRITIHADETMEES DTV LEITH TR SHABYEITLOBREVERL EIFET, o B
> O
= i
OGRS 12 : 15 ~13: 00 ANSEE LIRS 3
. J/ $
TERADA 3
3 3
KEANEDRTHE2KVE
o o
g
B SBEBRIRER
# T635-8535 RRRANSHNREE3-17 E
TEL:0745-52-5101 FAX:0745-23-0013 URL: https://www.teradapump.co.jp/ E-mail:info@teradapump.co.jp “?Q
# ®ER AR EEF #F) LtRR L BhE #BE [EL S0 LB EE = — a

8 | Yamato Takada






